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TEXT TO BE ADDED AT END OF SECTION 5 

 

As a postscript, we note that in March 2013 the highly visible online political betting market, Intrade, 
closed due to unspecified "financial irregularities."  The most active Intrade market at the time involved 
forecasting the next Pope.  (FN. John Cassidy, "What Killed Intrade?" New Yorker, 11 March 2013.)  
Among the problems facing the site were the recent death of its founder and a crackdown by the US 
Commodity Futures Trading Commission on participation by American citizens. Despite this, several 
other online sites such as Betfair continue to provide platforms which have thick markets on political 
elections and other topics. Given the long history reviewed above, we anticipate that betting markets on 
the US Presidential race will be as active as ever in 2016.  Policy-makers can stand in the way of their 
efficient operation; they cannot push them out of existence 






















